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CUERO INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 
AUGUST 31, 2022 

This discussion and analysis of the Cuero Independent School District’s financial statements provides a narrative 
overview of the District’s financial activities for the fiscal year ended August 31, 2022. The information presented here 
should be read in conjunction with the basic financial statements and the accompanying notes to those financial 
statements. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the District’s basic financial statements.  The 
District’s basic financial statements comprise three components: 1) government-wide financial statements, 2) fund 
financial statements, and 3) notes to the financial statements.  This report also contains other required supplementary 
information in addition to the basic financial statements themselves. 

Government-wide financial statements. The government-wide financial statements are designed to provide readers 
with a broad overview of Cuero Independent School District’s finances in a manner similar to private sector business. 
They present the financial picture of the District from an economic resources measurement focus using the accrual basis 
of accounting. These statements include all assets of the District as well as all liabilities. Additionally, certain eliminations 
have occurred in regards to interfund activity, payables and receivables. 

The statement of net position presents information on all of the District’s assets and liabilities, with the difference between 
the two reported as net position. Increases or decreases in net position over time may serve as a useful indicator of 
whether the financial position of Cuero Independent School District is improving or deteriorating. 

The statement of activities presents information showing how the district’s net position changed during the most recent 
fiscal year using full accrual basis of accounting.  All changes in net position are reported as soon as the underlying event 
giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are 
reported in this statement for some items that will only result in cash flows in future fiscal periods. 

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives.  Cuero Independent School District, like other state and local 
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All of 
the funds of the District can be divided into three categories: governmental funds, proprietary funds, and fiduciary funds. 

Governmental funds. Governmental funds are used to account for essentially the same functions reported as 
governmental activities in the government-wide financial statements.  However, unlike the government-wide financial 
statements, governmental fund financial statements focus on current sources and uses of spendable resources, as well 
as on balances of spendable resources available at the end of the fiscal year. Such information may be useful in 
evaluating a district’s near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the district-wide financial statements, it is useful to 
compare the information presented for governmental funds with similar information presented for governmental activities 
in the government-wide financial statements.  By doing so, readers may better understand the long-term impact of the 
district’s near-term financing decisions.  Both the governmental funds balance sheet and the governmental fund statement 
of revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 

Internal service fund. The District maintains one internal service fund, a proprietary fund, to account for the revenues 
and expenses related to providing employees with dental insurance coverage. Because this activity benefits solely the 
governmental activities of the District (there are no business-type activities), it has been included within the governmental 
activities in the government-wide financial statements. 

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the district. 
Fiduciary funds are not reflected in the district-wide financial statement because the resources of those funds are not 
available to support the District’s own programs.  The accounting used for the fiduciary funds is much like that used for 
proprietary funds.  The District is responsible for ensuring that the assets reported in these funds are used for their 
intended purposes. 
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CUERO INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 
AUGUST 31, 2022 

Notes to the financial statements.  The notes provide additional information that is essential to a full understanding of 
the data provided in the district-wide and fund financial statements. 

Other information. In addition to the basic financial statements and accompanying notes, this report also presents 
certain required supplementary information that further explains and supports the information in the financial statements. 

District-wide Financial Analysis 

The District’s net position at August 31, 2022 and 2021 are summarized as follows: 

Governmental 
Activities 

Current and other assets 
Capital assets 
Total assets 

8/31/2022 
$ 12,025,884 

85,313,387 
97,339,271 

8/31/2021 
$ 13,811,220 

86,160,193 
99,971,413 

$ 
Variance 
(1,785,336) 

(846,806) 
(2,632,142) 

Deferred outflow of resources $ 3,794,549 $ 3,364,129 $ 430,420 

Other liabilties 
Long-term liabilities outstanding 
Total liabilities 

6,011,096 
61,519,274 
67,530,370 

7,716,884 
68,697,945 
76,414,829 

(1,705,788) 
(7,178,671) 
(8,884,459) 

Deferred inflow of resources $ 8,881,430 $ 7,145,907 $ 1,735,523 

Net position: 
Net investment in capital assets 
Restricted 
Unrestricted 

Total net position 

28,527,279 
1,380,599 

(5,185,858) 
$ 24,722,020 

24,541,473 
821,336 

(5,588,003) 
$ 19,774,806 

3,985,806 
559,263 
402,145 

$ 4,947,214 

Current assets decreased by $1,785,336 of which significant portion of this decrease came from cash balance when 
compare to prior year. Overall cash balance decreased by $3,228,001. However, Due from Other Government (Due From 
State) increased by $1,449,766. Capital assets decreased by $846,806 primarily due to property asset addition of 
$2,127,525, and the annual depreciation expense of $2,974,331. Deferred outflow of resources increased by $430,420 
over the prior year due to the continue effect of GASB 68 “Accounting and Financial Reporting for Pensions—an 
Amendment of GASB Statement No. 27", and the net effect of implementation of GASB 75 Statement –“Accounting and 
Financial Reporting of Postemployment Benefits Other Than Pensions. 

Current liabilities decreased by $1,705,788 of which significant portion of the reduction came from the payment of amount 
due to the state in the total amount of $1,971,857. Long-term liabilities decreased by $7,178,671 due to the paying down 
of bond obligation by $4,160,000; the reduction of  Net Pension liability by $2,493,683 and an increase Net OPEB liability 
of $251,232. Deferred inflow of resources increased by 1,738,523 due to the changes in GASB 68 and GASB 75 
computation. 

A significant portion of the District’s net position reflects its investment in capital assets. The District uses capital assets to 
provide services to students; consequently these assets are not available for future spending. An additional portion of the 
District’s net position (5 percent) represents resources that are subject to external restrictions on how they may be used. 
The remaining balance of unrestricted net position represents a negative net position which is the effect of the 
government-wide consolidation 
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CUERO INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 
AUGUST 31, 2022 

The District’s changes in net position for the fiscal years ended August 31, 2022 and 2021 are summarized as follows: 

Governmental 
Activities 

8/31/2022 8/31/2021 
Revenues: 
Program Revenues: 
Charges for services $ 739,181 $ 608,866 
 Operating grants & contributions 9,578,256 4,875,906 

 General Revenues: 
Property taxes 16,340,994 17,482,040 
 Grants & contributions not 

restricted for specific purpose 10,655,073 9,517,400 
Miscellaneous 70,785 1,101,568 
Total revenues 37,384,289 33,585,780 

Expenses: 
Instruction 15,510,402 14,780,308 
 Instructional resources and media 691,754 683,398 
 Curriculum and staff development 526,391 445,009 
 Instructional leadership 319,310 316,762 
 School leadership 1,204,535 1,050,511 
Guidance and counseling 1,081,628 1,179,335 
Social works services 44,380 43,391 
Health services 439,892 337,538 
Student transportation 1,371,329 1,221,686 
Food service 1,270,192 1,446,032 
Extracurricular activities 825,300 899,846 
 General administration 668,769 673,592 
 Plant maintenance and operations 3,237,248 3,093,523 
 Security and monitoring services 777,451 165,393 
 Data processing services 1,050,320 965,688 
Community services 389,120 313,602 
Interest on long-term debt 1,608,621 1,746,002 
Bond issuance costs and fees 23,340 25,815 
Capital outlay - -
 Payments related to SSA 1,136,346 1,138,160 
Other intergovernmental charges 260,749 234,194 

Total expenses 32,437,077 30,759,785 

Increase in net position 4,947,212 2,825,995 
Net position beginning 19,774,808 16,948,812 
Net position ending $ 24,722,020 $ 19,774,807 

Variance 

$ 130,315 
4,702,350 

(1,141,046) 

1,137,673 
(1,030,783) 
3,798,509 

730,094 
8,356 

81,382 
2,548 

154,024 
(97,707) 

989 
102,354 
149,643 

(175,840) 
(74,546) 

(4,823) 
143,725 
612,058 

84,632 
75,518 

(137,381) 
(2,475) 

-
(1,814) 
26,555 

1,677,292 

2,121,217 
2,825,996 

$ 4,947,213 

Overall revenue increased by $3,798,509 and expenditures increased by $1,677,292. Some of the key elements of these 
net differences between 2022 and 2021 are as follows: 

 Property tax revenue decreased by $1,141,046 due to the overall effect of change in property tax rates. 
 Operating grants and contributions increased by $4,702,350 due to increase in federal government funding 

due to covid-19 pandemic through the ESSER grant. 
 Grants & contribution not restricted for specific purpose increased by $1,137,673 when compare to prior year 

due to the effect of additional federal government funding as a result of the pandemic. 
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CUERO INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 
AUGUST 31, 2022 

 A change in miscellaneous income of $1,030,783 was the result of change in classification. 
 Except for School leadership; Food services; Extracurricular activities; General administration; and Interest on 

long term debt all categories of the expenditure experienced some significant increase in cost when compare 
to prior year. 

The following chart shows the percentage of revenue by major sources: 

Charges for Services 
1.61% 

Operating grants 
& contribtuions 

7.30% 

Property taxes 
82.83% 

Grants & contributions not 
restricted 

3.12% 

Miscellaneous 
0.27% 

Revenues by Source - Governmental Activities 
Charges for Services Operating grants & contribtuions 

Property taxes Grants & contributions not restricted 

Miscellaneous 

Financial Analysis of the District’s Funds 

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with finance-related legal 
requirements. Fund accounting and budget controls has been the framework of the District’s strong fiscal management 
and accountability. 

Governmental funds.  The general government functions are reported in the General and Special Revenue Funds. The 
focus of the District’s governmental funds is to provide information on current sources, uses, and balances of spendable 
resources. Such information is useful in determining the District’s financing requirements. In particular, unassigned fund 
balance may serve as a useful measure of a government’s net resources available for spending at the end of the fiscal 
year. 

At the end of the current fiscal year the District’s governmental funds reported combined ending fund balance of 
$10,081,838 an increase of $39,761 when compare to prior year balance of $10,042,077. $8,068,670 of this total 
constitutes unassigned fund balance, which is available for spending at the District’s discretion.  $1,956,007 is restricted 
by external parties, constitutional provisions or enabling legislation to pay debt and for state and federal grants.  

The general fund is the chief operating fund of the District.  At the end of the current fiscal year, unassigned fund balance 
of the general fund was $8,003,775.  As a measure of the general fund’s liquidity, it may be useful to compare unassigned 
fund balance to total fund expenditures.  Unassigned fund balance represents 34% of total general fund current 
expenditures. 

The fund balance for general fund decreased by $756,344 for the year ended August 31, 2022 compared to a prior year 
increase of $624,376.  Overall, revenue increased by $56,395.  Revenue from state and local sources decreased by 
$1,274,418 due to the change in property values as discussed earlier. Overall, expenditures increased by $1,437,115. 

8 



  
  

 

 

      

   
    

   

 

    
     

   
  

 

    

  
 
   

   

       
     

   
     
    

CUERO INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 
AUGUST 31, 2022 

General Fund Budgetary Highlights 

The Board of Trustees approved budget amendments throughout the year resulting in no change to the bottom line. 

Overall, actual revenue exceeded budget by $1,864,062.  Budgeted expenditures exceeded actual by $1,003,301, as 
there were across the board savings in various categories. 

The district, however, had budget overruns in Payment to Fiscal Agent / Member District-SSA in amount of $1,136,346. 

Debt Administration 

Some of the more significant debt administration events during the current fiscal year included scheduled bond payments 
of $4,160,000 and a decrease of $672,612 in amortization of bond premiums which was the result of bond financing. A 
decrease of $2,493,683 in net pension liability due to implementation of GASB 68. Net OPEB liability increased in the 
amount of $251,232 in its 2022 implementation year. 

Capital Assets 

Capital asset events during the year included the following: 

 Acquisition of various machinery & equipment totaling $173,439 
 Acquisition of vehicle totaled $128,600 
 Net acquisition of Building & Improvement items totaled $1,825,485 

Economic Factors and Next Year’s Budgets and Rates 

The annual budget is developed to provide efficient, effective and controlled use of the District’s resources. The District 
adopted a general fund budget of $21,259,926.  Significant factors affecting the 2023 budget were as follows: 

 Decrease in Instructional cost by $987,012 
 $100,718 decrease School leadership 

 $100,148 decrease in Co-curricular/Extra activities 

9 



  
  

 

    
    
    
    

      
     

  

CUERO INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 
AUGUST 31, 2022 

 $162,873 decrease in General Administration cost 
 $670,486 decrease in Plant Maintenance and Operations cost 
 $211,675 decrease in Data Processing Service cost 
 $700,000 decrease in Facilities Acquisition & Construction cost 

Request for Information 

This financial report is designed to provide a general overview of the District’s finances. Questions concerning any of the 
information provided in this report or request for additional information should be addressed to the Cuero Independent 
School District, Attention: Assistant Superintendent of Business, 960 East Broadway Cuero, TX 77954, (361)-275-1900. 

10 







EXHIBIT A-1 
CUERO INDEPENDENT SCHOOL DISTRICT 
STATEMENT OF NET POSITION 
AUGUST 31, 2022 

1 
Data 

Control Governmental 
Codes Activities 

ASSETS: 
1110 Cash and Cash Equivalents $ 4,904,695 
1120 Current Investments 4,856,621 
1225 Property Taxes Receivable (Net) 349,330 
1240 Due from Other Governments 1,852,244 
1290 Other Receivables (Net) 4,847 
1300 Inventories 14,338 
1410 Unrealized Expenses 43,808 

Capital Assets: 
1510  Land 648,840 
1520    Buildings and Improvements, Net 82,609,795 
1530    Furniture and Equipment, Net 2,022,900 
1580    Construction in Progress 31,852 
1000      Total Assets 97,339,270 

DEFERRED OUTFLOWS OF RESOURCES: 
Deferred Outflow of Resources - Undesignated 189,394 
Deferred Outflow Related to Pensions 2,029,668 
Deferred Outflow Related to OPEB 1,575,487 

1700 Total Deferred Outflows of Resources 3,794,549 

LIABILITIES: 
2110 Accounts Payable 195,350 
2140 Interest Payable 119,100 
2165 Accrued Liabilities 1,109,067 
2300 Unearned Revenue 247,579 

Noncurrent Liabilities: 
2501    Due Within One Year 4,340,000 
2502    Due in More Than One Year 52,464,753 
2540    Net Pension Liability 2,723,926 
2545    Net OPEB Liability 6,330,595 
2000       Total Liabilities 67,530,370 

DEFERRED INFLOWS OF RESOURCES: 
Deferred Revenue 1 
Deferred Inflow Related to Pensions 3,251,764 
Deferred Inflow Related to OPEB 5,629,665 

2600    Total Deferred Inflows of Resources 8,881,430 

NET POSITION: 
3200 Net Investment in Capital Assets 28,527,279 

Restricted For: 
3850    Debt Service 1,297,344 
3890    Other Purposes 83,255 
3900 Unrestricted (5,185,859) 
3000    Total Net Position $ 24,722,019 

The accompanying notes are an integral part of this statement. 
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Independent Auditor's Report on Internal Control over Financial Reporting and 
On Compliance and Other Matters Based on an Audit of Financial Statements 

Performed In Accordance With Government Auditing Standards 

Board of Trustees 
Cuero Independent School District 
960 East Broadway 
Cuero, Texas  77954 

Members of the Board of Trustees: 

We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of the 
governmental activities, each major fund, and the aggregate remaining fund information of Cuero 
Independent School District, as of and for the year ended August 31, 2022, and the related notes to the 
financial statements, which collectively comprise Cuero Independent School District's basic financial 
statements, and have issued our report thereon dated November  28, 2022. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Cuero Independent 
School District's internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of Cuero 
Independent School District's internal control. Accordingly, we do not express an opinion on the 
effectiveness of Cuero Independent School District's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 
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Independent Auditor's Report on Compliance for Each Major Federal Program and 
Report on Internal Control Over Compliance Required by the Uniform Guidance 

Board of Trustees 
Cuero Independent School District 
960 East Broadway 
Cuero, Texas  77954 

Members of the Board of Trustees: 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Progam 

We have audited Cuero Independent School District's compliance with the types of compliance 
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct 
and material effect on each of Cuero Independent School District's major federal programs for the year 
ended August 31, 2022. Cuero Independent School District's major federal programs are identified in the 
summary of auditor's results section of the accompanying schedule of findings and questioned costs. 

In our opinion, Cuero Independent School District complied, in all material respects, with the compliance 
requirements referred to above that could have a direct and material effect on each of its major federal 
programs for the year ended August 31, 2022. 

Basis for Opinion on Each Major Federal Progam 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States (Government Auditing 
Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are further 
described in the Auditor's Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of Cuero Independent School District and to meet our other ethical 
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination of Cuero 
Independent School District's compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to Cuero 
Independent School District's federal programs. 
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Auditor's Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on Cuero Independent School District's compliance based on our audit. Reasonable assurance 
is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit 
conducted in accordance with GAAS, Government Auditing Standards, and the Uniform Guidance 
will always detect material noncompliance when it exists. The risk of not detecting material 
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Noncompliance with the compliance requirements referred to above is considered material, if there is a 
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a 
reasonable user of the report on compliance about Cuero Independent School District's compliance with 
the requirements of each major federal program as a whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform Guidance, 
we: 

exercise professional judgment and maintain professional skepticism throughout the audit. 

identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding Cuero Independent School District's compliance with the compliance 
requirements referred to above and performing such other procedures as we considered 
necessary in the circumstances. 

obtain an understanding of Cuero Independent School District's internal control over compliance 
relevant to the audit in order to design audit procedures that are appropriate in the circumstances 
and to test and report on internal control over compliance in accordance with the Uniform Guidance, 
but not for the purpose of expressing an opinion on the effectiveness of 
Cuero Independent School District's internal control over compliance. 
Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance 
requirement of a federal program on a timely basis. A material weakness in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, such 
that there is a reasonable possibility that material noncompliance with a type of compliance requirement 
of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant 
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, 
in internal control over compliance with a type of compliance requirement of a federal program that is 
less severe than a material weakness in internal control over compliance, yet important enough to merit 
attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the 
Auditor's Responsibilities for the Audit of Compliance section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over  compliance. Given these limitations, during our audit we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 
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CUERO INDEPENDENT SCHOOL DISTRICT 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
FOR THE YEAR ENDED AUGUST 31, 2022 

Basis of Presentation 

The accompanying schedule of expenditures of federal awards ("the Schedule") includes the federal 
grant activity of Cuero Independent School District. The information in the Schedule is presented in 
accordance with the requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards ("Uniform Guidance"). Therefore, some amounts may differ from amounts presented in, or 
used in the preparation of, the basic financial statements. 

Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the modified accrual basis of accounting. These 
expenditures are recognized following the cost principles contained in the Uniform Guidance, wherein certain 
types of expenditures are not allowable or are limited as to reimbursement. Negative amounts shown on the 
Schedule, if any, represent adjustments or credits made in the normal course of  business to amounts reported 
as expenditures in prior years. 

Cuero Independent School District has elected not to use the 10-percent de minimis indirect cost rate 
allowed under the Uniform Guidance. 
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EXHIBIT L-1 
CUERO INDEPENDENT SCHOOL DISTRICT 
SCHEDULE OF REQUIRED RESPONSES TO SELECTED SCHOOL FIRST INDICATORS 
AS OF AUGUST 31, 2022 

Data 
Control 
Codes Responses 

SF1 Was there an unmodified opinion in the Annual Financial Report on 
the financial statements as a whole? 

Yes 

SF2 Were there any disclosures in the Annual Financial Report and/or 
other sources of information concerning nonpayment of any 
terms of any debt agreement at fiscal year-end? 

No 

SF3 Did the school district make timely payments to the Teacher 
Retirement System (TRS), Texas Workforce Commission (TWC), 
Internal Revenue Service (IRS), and other government agencies? 
(If the school district was issued a warrant hold and the warrant hold 
was not cleared within 30 days from the date the warrant hold was 
issued, the school district is considered to not have made timely 
payments.) 

Yes 

Payments to the TRS and TWC are considered timely if a warrant hold 
that was issued in connection to the untimely payment was cleared 
within 30 daysfrom the date the warrant hold was issued. 

Payments to the IRS are considered timely if a penalty or delinquent 
payment notice was cleared within 30 days from the date the notice 
was issued. 

SF4 Was the school district issued a warrant hold? Even if the issue 
surrounding the initial warrant hold was resolved and cleared within 
30 days, the school district is considered to have been issued a 
warrant hold. 

No 

SF5 Did the Annual Financial Report disclose any instances of material 
weaknesses in internal controls over financial reporting and compliance 
for local, state or federal funds? 

No 

SF6 Was there any disclosure in the Annual Financial Report of material 
noncompliance for grants, contracts and laws related to local, 
state, or federal funds? 

No 

SF7 Did the school district post the required financial information on its 
website in accordance with Government Code, Local Government 
code, Texas Education Code, Texas Administrative Code and other 
statutes, laws and rules that were in effect at the school district's 
fiscal year-end? 

Yes 

SF8 Did the school board members discuss the school district's property 
values at a board meeting within 120 days before the school district 
adopted its budget? 

Yes 

SF9 Total accumulated accretion on CABs included in government-wide 
financial statements at fiscal year-end 

$ --
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